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Raghuram Rajan was one of the few economists who warned of the global financial crisis beforeit hit. Now,
asthe world struggles to recover, it's tempting to blame what happened on just afew greedy bankers who
took irrational risks and left the rest of usto foot the bill. In Fault Lines, Rajan argues that serious flawsin
the economy are also to blame, and warns that a potentially more devastating crisis awaits usif they aren't
fixed.

Rajan shows how the individual choicesthat collectively brought about the economic meltdown--made by
bankers, government officials, and ordinary homeowners--were rational responses to a flawed global
financial order in which the incentivesto take on risk are incredibly out of step with the dangers those risks
pose. He traces the deepening fault linesin aworld overly dependent on the indebted American consumer to
power global economic growth and stave off global downturns. He exposes a system where Americas
growing inequality and thin social safety net create tremendous political pressure to encourage easy credit
and keep job creation robust, no matter what the consequences to the economy's long-term health; and where
the U.S. financial sector, with its skewed incentives, isthe critical but unstable link between an
overstimulated America and an underconsuming world.

In Fault Lines, Rajan demonstrates how unequal access to education and health care in the United States puts
us all in deeper financial peril, even as the economic choices of countries like Germany, Japan, and China
place an undue burden on Americato get its policies right. He outlines the hard choices we need to make to
ensure a more stable world economy and restore lasting prosperity.
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From reader reviews:
David Simpson:

This Fault Lines: How Hidden Fractures Still Threaten the World Economy book is not really ordinary book,
you have it then the world isin your hands. The benefit you obtain by reading this book is definitely
information inside this reserve incredible fresh, you will get information which is getting deeper anyone read
alot of information you will get. Thiskind of Fault Lines: How Hidden Fractures Still Threaten the World
Economy without we understand teach the one who studying it become critical in pondering and analyzing.
Don't be worry Fault Lines: How Hidden Fractures Still Threaten the World Economy can bring any time
you are and not make your handbag space or bookshelves grow to be full because you can haveit in your
lovely laptop even mobile phone. This Fault Lines: How Hidden Fractures Still Threaten the World
Economy having good arrangement in word and also layout, so you will not truly feel uninterested in
reading.

Pedro Murray:

The experience that you get from Fault Lines: How Hidden Fractures Still Threaten the World Economy is
the more deep you looking the information that hide within the words the more you get enthusiastic about
reading it. It does not mean that this book is hard to understand but Fault Lines: How Hidden Fractures Still
Threaten the World Economy giving you thrill feeling of reading. The copy writer conveys their point in
selected way that can be understood by means of anyone who read the idea because the author of this e-book
iswell-known enough. This book also makes your current vocabulary increase well. Making it easy to
understand then can go together with you, both in printed or e-book style are available. We recommend you
for having this Fault Lines: How Hidden Fractures Still Threaten the World Economy instantly.

Jeannine L awson:

A lot of people always spent their very own free time to vacation or go to the outside with them family or
their friend. Did you know? Many alot of people spent these people free time just watching TV, or maybe
playing video games all day long. If you would like try to find a new activity that islook different you can
read some sort of book. It isreally fun for yourself. If you enjoy the book that you just read you can spent al
day every day to reading a guide. The book Fault Lines: How Hidden Fractures Still Threaten the World
Economy it is quite good to read. There are alot of people who recommended this book. We were holding
enjoying reading this book. Should you did not have enough space to bring this book you can buy the e-
book. Y ou can mQOore simply to read this book out of your smart phone. The priceis not to fund but this book
features high quality.

Margie Rodriguez:

People livein this new day of lifestyle always aim to and must have the free time or they will get great deal
of stress from both way of life and work. So , once we ask do people have extratime, we will say absolutely



indeed. People is human not only arobot. Then we consult again, what kind of activity are you experiencing
when the spare time coming to you actually of course your answer will certainly unlimited right. Then ever
try this one, reading guides. It can be your aternative inside spending your spare time, typically the book you
have read will be Fault Lines: How Hidden Fractures Still Threaten the World Economy.
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